§740.40

receipt for any nuts, the identity of
which was to have been preserved dur-
ing the storage period, and upon pay-
ment or tender of all advances and
legal charges, shall deliver to the per-
son lawfully entitled thereto, the iden-
tical nuts stored in his licensed ware-
house.

§740.40 Removal of nuts from storage;
conditions.

Except as may be permitted by law
or the regulations in this part, a li-
censed warehouseman shall not remove
any nuts for storage from the licensed
warehouse until such receipt is first
surrendered and canceled. If it becomes
absolutely necessary to remove the
nuts prior to the surrender of the re-
ceipts in order to protect the interests
of holders of the receipts, the ware-
houseman shall promptly notify the
Administrator of such removal and the
necessity therefor.

§740.41 Loading out without weighing.

When the lawful owner of an entire
lot of identity preserved nuts requests
the warehouseman to deliver said lot
withoutreweighing said nuts, the ware-
houseman may make such delivery if
there is an accurate record of the
weight of such nuts when received.
Such deliveries shall be made only
when the lawful owner agrees to as-
sume all shortages and other risks inci-
dental thereto, and after the warehouse
receipts covering all of the nuts in the
lot have been surrendered to the ware-
houseman and canceled.

§740.42

(a) Each licensed warehouse shall be
kept open for the purpose of receiving
nuts for storage and delivering nuts
out of storage every business day for a
period of not less than six hours be-
tween the hours of 8 a.m. and 6 p.m.,
except as provided in paragraph (b) of
this section. The warehouseman shall
keep conspicuously posted on the door
of the public entrance to his office and
to his warehouse a notice showing the
hours during which the warehouse will
be kept open, except when such ware-
house is kept open continuously for
eight hours between 8 a.m. and 6 p.m.

(b) In case the warehouse is not to be
kept open as required by paragraph (a)
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of this section, the notice posted as
prescribed in that paragraph shall
state the period during which the ware-
house is to be closed and the name of
an accessible person, with the tele-
phone number and address where he is
to be found, who shall be authorized to
deliver nuts stored in such warehouse,
upon lawful demand by the depositor
thereof or the holder of the receipt
therefor, as the case may be.

§740.43 System of accounts.

Each licensed warehouseman shall
have and maintain a system of ac-
counts, approved for the purpose by the
Service, which shall include but is not
limited to a stock record showing for
each lot of nuts, the name of the de-
positor, the weight of the nuts, the
number of packages in each lot, the
grade or other class when grade or
other class is required to be, or is,
ascertained, the location, the dates re-
ceived for and delivered out of storage
and the receipts issued and canceled, a
separate record for each depositor and
such accounts shall include a detailed
record of all moneys received and dis-
bursed and of all effective insurance
policies. In the case of nuts stored in
packages, the tag number mentioned
in § 740.35 shall be shown. Such rec- ords
shall be retained by the warehouseman
for a period of six years after December
31 of the year in which created, and for
such longer period as may be necessary
for the purposes of any litigation which
the warehouseman knows to be pend-
ing, or as may be required by the Ad-
ministrator in particular cases to carry
out the purposes of the Act.
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§740.44 Reports.

Each licensed warehouseman shall,
from time to time, when requested by
the Administrator, make such reports,
on forms prescribed and furnished for
the purpose by the Service, concerning
the condition, contents, operation, and
business of the warehouse as the Ad-
ministrator may require.
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